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Contexto

Tasas de Referencia en el mundo...

Pais Tasa Actual (%) Cambio (pb) Fecha
Argentina 38 -200 10 Mar '20
Brazil 2.0 -25 6 Ago '20
Canada 0.25 -50 27 Mar ‘20
Chile 0.5 -50 01 Apr '20
Colombia 2.25 -25 03 Ago '20
India 4 -40 22 May '20
Mexico 4.5 -50 14 Ago '20
Peru 0.25 -200 01 Apr ‘20
Russia 4.25 -25 27 Jul '20
South Korea 0.5 -25 28 May '20
United Kingdom 0.1 -15 19 Mar 20
United States 0.25 -100 16 Mar '20

Fuente: Varios bancos centrales y FactSet Economics. Base de datos estandarizada al cierre de 25 de agosto de 2020.
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YTM
S&P Peru Sovereign Bond Index
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Fuente: S&P Dow Jones Indices LLC. Tasas a Vencimiento de los componentes comparables del indice S&P Peru Sovereign Bond Index
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Contexto

@ Tipo de Cambio
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Fuente Tipo de cambio Soles Peruanos por dolar de EE.UU.
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Contexto
Renta Variable en el Mundo
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Fuente: S&P Dow Jones Indices LLC. Datos al cierre de 31 de agosto de 2020. Rendimientos totales en USD. Graficas y tablas se proveen con fines ilustrativos. Rendimiento
pasado no es garantia de futuros rendimientos.
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Contexto
Renta Variable en Peru

S&P/BVL Peru Select Index

Volatilidad diaria realizada en 1 ano
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Fuente: S&P Dow Jones Indices LLC. Rendimientos totales en PEN, S&P/BVL Peru Select Index TR (PEN). Datos del 17 de marzo de 2006 al cierre de 25 de agosto de 2020. Gréficas y tablas se

proveen con fines ilustrativos. Rendimiento pasado no es garantia de futuros rendimientos.
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Preocupaciones y objetivos

3

Liquidez E

Control de Riesgo i

Blusqueda de Oportunidades.

Fuente: S&P Dow Jones Indices LLC. Graficas y tablas se proveen con fines ilustrativos.
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Estrategias defensivas basadas en indices

Estrategias Defensivas de Renta

Variable - Chile

 Dividendos
* Sectores defensivos

Solo Renta
Variable

Fuente: S&P Dow Jones Indices LLC. Gréaficas se proveen con fines ilustrativos.
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Estrategias
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S&P/BVL Enhanced Dividend Index

* Universo: S&P/BVL Peru General Index

« Pago de Dividendos: 1 afio.

Asignacion de pesos: Liquidez (6M MDVT) * Dividend Yield
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Ticker

: SPBVSDPP

S&P/BVL S&P/BVL Peru
Enhanced
Year . General Index
Dividend Index TR (PEN)
(PEN) TR
2016 69% 58%
2017 41% 28%
2018 -7% -3%
2019 4% 6%
YTD -5% -9%

* Del 31 de enero de 2008 al 31 de agosto 2020

Fuente: S&P Dow Jones Indices LLC. Rendimientos totales en CLP, S&P IPSA (CLP) TR U S&P/CLX Chile Dividend Index (CLP) TR. Datos del 3 de enero 1994 al cierre de 31 de Julio de 2020.
Graficas y tablas se proveen con fines ilustrativos. Rendimiento pasado no es garantia de futuros rendimientos. https://www.spglobal.com/spdji/en/indices/strategy/sp-cix-chile-dividend-index/#overview

S&P Dow Jones
Indices

A Division of S&P Global



S&P/BVL Enhanced Dividend Index
Otras caracteristicas

Exposicion a Sectores (GICS) al 31 de
Dividend Yield Julio de 2020
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Fuente: S&P Dow Jones Indices LLC. Rendimientos totales en PEN. S&P/BVL Enhanced Dividend Index (PEN) Datos del 1 de enero de 2020 al cierre de 31 de Julio de 2020. Gréficas y tablas se
proveen con fines ilustrativos. Rendimiento pasado no es garantia de futuros rendimientos
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Sectores en Perl

* Universo: S&P/BVL Peru General Index

» Mapeos a la clasificacion GICS de sectores e industrias especificas
alineados con las necesidades locales.

S&P/BVL Public Services S&P/BVL Construction Index S&P/BVL Financials & Real
Index Estate Index

Communication Services (50) Materials (15) Financials (40)

Utilities (55) Industrials (20) Real Estate (60)

S&P/BVL Electric Utilities

S&P/BVL Industrials Index S&P/BVL Mining Index Index

Energy (10) Materials (15) Utilities (55)

Consumer Discretionary (25)

Industrials (20) S&P/BVL Consumer Index
Materials (15) Consumer Staples (30)

Communication Services (50)

https://www.spglobal.com/spdjilen/indices/equity/sp-bvI-mining-index/#
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S&P/BVL Sector and Sub-Sector Indices
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Fuente: S&P Dow Jones Indices LLC. Rendimientos totales en PEN Datos del 1 de enero de 2020 al cierre de 31 de Julio de 2020. Gréficas y tablas se proveen con fines ilustrativos. Rendimiento
pasado no es garantia de futuros rendimientos.
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Unit links
Fixed Index annuities
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S&P MARC 5% Index
Una estrategia multiactivo dindmica

S&P 10-Year 1 Reduccién de Volatilidad

S&P 500 S&P GSCI Gold U.S. Treasury 2 Diversificacion
Note Futures

#[14 El rebalance diario
1 tiene como objetivo
. : . mantener una
Asignacion de pesos basado en volatilidad .
| volatilidad de 5%

Control de Riesgo: La asignacion se rebalancea
diariamente basado en las condiciones del Mecado

v ' La estrategia permite

s apalancamiento hasta

S&P MARC MARC 5% de 150%

5% Index Index

Cash

_ y Ticker : SPMARCS5P

Baja volatilidad Alta volatilidad
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Asignacion diaria del tipo de activos
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Fuente:: S&P Dow Jones Indices, LLC. Informacion al cierre de marzo 31, 2020. Rendimientos en ddlares y Rendimeitno en exceso. Gréficas y tablas se proveen con fines ilustrativos. Rendimiento
pasado no es garantia de futuros rendimientos.
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Conclusiones

» Existen estrategias traducidas a indices que logran implementar sistematicamente
soluciones que han sido exploradas diferentes tipos de gestores a través del tiempo.

* No todas las estrategias tienen el mismo nivel de efectividad

Sélo Renta Multi-Activo
Variable

« Diversificacion en los portafolios es clave para navegar en diferentes ciclos de mercado,
especialmente en las épocas de mayor volatilidad.

« La innovacion en la oferta de productos puede traer nuevas oportunidades, existen indices
disefiados especificamente para soportar dichos productos.

Fuente: S&P Dow Jones Indices LLC. Gréficas y tablas se proveen con fines ilustrativos.
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Graclas

Maria del Consuelo Sanchez Mendoza, CIPM
Associate Director, Research & Design
S&P Dow Jones Indices
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General Disclaimer

Copyright © 2020 S&P Dow Jones Indices LLC. All rights reserved. STANDARD & POOR’S, S&P, S&P 500, S&P 500 LOW VOLATILITY INDEX, S&P 100, S&P COMPOSITE 1500, S&P
MIDCAP 400, S&P SMALLCAP 600, S&P GIVI, GLOBAL TITANS, DIVIDEND ARISTOCRATS, S&P TARGET DATE INDICES, GICS, SPIVA, SPDR and INDEXOLOGY are registered
trademarks of Standard & Poor’s Financial Services LLC, a division of S&P Global (“S&P”). DOW JONES, DJ, DJIA and DOW JONES INDUSTRIAL AVERAGE are registered trademarks
of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with others have been licensed to S&P Dow Jones Indices LLC. Redistribution or reproduction in whole
or in part are prohibited without written permission of S&P Dow Jones Indices LLC. This document does not constitute an offer of services in jurisdictions where S&P Dow Jones Indices
LLC, S&P, Dow Jones or their respective affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary licenses. Except for certain custom index calculation services, all
information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person, entity or group of persons. S&P Dow Jones Indices receives compensation in
connection with licensing its indices to third parties and providing custom calculation services. Past performance of an index is not an indication or guarantee of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable instruments based on that index. S&P Dow Jones
Indices does not sponsor, endorse, sell, promote or manage any investment fund or other investment vehicle that is offered by third parties and that seeks to provide an investment return
based on the performance of any index. S&P Dow Jones Indices makes no assurance that investment products based on the index will accurately track index performance or provide
positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices makes no representation regarding the advisability of investing in any
such investment fund or other investment vehicle. A decision to invest in any such investment fund or other investment vehicle should not be made in reliance on any of the statements
set forth in this document. Prospective investors are advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated with investing in
such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or other investment product or vehicle. S&P
Dow Jones Indices LLC is not a tax advisor. A tax advisor should be consulted to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any
particular investment decision. Inclusion of a security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be
investment advice.

These materials have been prepared solely for informational purposes based upon information generally available to the public and from sources believed to be reliable. No content
contained in these materials (including index data, ratings, credit-related analyses and data, research, valuations, model, software or other application or output therefrom) or any part
thereof (“Content”) may be modified, reverse-engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written
permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and its third-party data providers and licensors
(collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Dow Jones Indices Parties are not responsible
for any errors or omissions, regardless of the cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS I1S” BASIS. S&P DOW JONES
INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS
FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’'S FUNCTIONING WILL BE UNINTERRUPTED OR
THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be liable to any party for any
direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost
profits and opportunity costs) in connection with any use of the Content even if advised of the possibility of such damages.

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence and objectivity of their respective activities.
As a result, certain divisions and business units of S&P Global may have information that is not available to other business units. S&P Global has established policies and procedures to
maintain the confidentiality of certain non-public information received in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities, investment advisers, broker-dealers,
investment banks, other financial institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from those organizations, including organizations
whose securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise address.
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